THE HOME BUYING PROCESS

AND THE ROLE OF AN ATTORNEY

Pick your Team

It's never too early to assemble
your team as you begin the process
of buying a home. This infographic
explains the key steps in the home
buying process and highlights the
role your attorney will play in the
purchase of your new home.

Get Preapproval

From your Mortgage Lender

Q YOUR OFFER

Find a Home Available to assist Buyer and
Hire a Realtor Realtor with Offer terms
Retain Attorney Submit Offer
If you haven't done so already Seller accepts offer

Q THE HOME INSPECTION
Advise clients on options relating
to home inspection issues

Hire Home Inspector 0 PURCHASE & SALE AGREEMENT
Conduct Home Inspection ) _ Draft, review, and negotiate terms
Obtain Mortgage Commitment of P&S Agreement

Including Financing Approval / Appraisal

0 TITLE OF PROPERTY

Negotiate and Orderand review title
Sign P&S Agreement examination, tax information
and plot plan and submit all
Set up title work to lender
Home Owners % 0 DEED REVIEW
@ Conduct Final Insurance | ™ - Review deed and advise
. clients on options for holding
® bl through title to the property
\ Get Certified Funds Conduct closing, explain

all closing documents and
advise clients

» @ .tend

Closing

GO TO RECORD
Conduct title rundown and
record closing documents

Sign Closing Documents PROCEEDS

Disbursement of all sale proceeds

PAYOFFS
PaYoﬁ and discharge of
Seller mortgages

OIECIEONES

Payment and allocation of real
estate taxes and municipal utilities

Payment of realtor and
broker commissions

Payment of all closing costs
and recording fees

ISSUE TITLE INSURANCE POLICIES

Advise clients on any
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The information you obtain on this infographic s not intended to be
legal advice. This is a general overview of the key steps in the home
buying process in Massachusetts and does not apply to all states.
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